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Norwegian Industrial & Logistics (I&L) market 
l&L INVESTMENT MARKET KEY FIGURES H1 2025 

Prime yield Investment volume Share of tota l all-sector volume 

5.50% NOK 5.0bn 14.3% 
- 25 bps QoQ -63% YoY 

l&L investment market 

The transaction volume of Industrial and Logistics (l&L) assets during the first half of 
2025 experienced a decline compared to the same period last year. Investment in l&L 
reached NOK 5.0 billion, reflecting a year-on-year decrease of 63 percent and a 
significant drop from the latter half of 2024. This accounted for approximately 14 
percent of the total investment volume, down notably from 32 percent in H1 2024. 

A major contributor to the observed volume was the acquisition of eight industrial 
properties by PPI from Aker, totaling NOK 1.53 billion. This single transaction 
represented 30 percent of the overall volume. Meanwhile, the number of transactions 
fell by roughly 31 percent year-on-year, and cross-border investments declined to 
just 16 percent of the total. The prime logistics yield is currently estimated at 5.50 
percent, an improvement of 25 basis points compared to the previous year. 
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Cross-border investment 

NOK 0.82 bn 
16% of transaction volume 

l&L TRANSACTION VOLUME 

■ Logistics 

Source: CBRE Research 

Number of t ransactions 

22 
-31% YoY 

Largest t ransaction 

NOK 1.53 bn 
PPl 's acquisition of Aker's industrial 
portfolio 

■ Other industrial 
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GREATER OSLO LOGISTICS OCCUPIER MARKET KEY FIGURES 

Prime Logistics rent H1 2025 Vacancy rate H1 2025 

£. NOK 2,100 £. 4.30% 
+ NOK 100 YoY +70 bps YoY 

Logistics occupier market 

Take-up H1 2025 

£.187k sqm 
+ 86k sqm YoY 

The Greater Oslo area has experienced a rise in vacancy for l&L space, pushing 

rates to 4.3 percent, an increase of 70 basis points year-on-year. The market has 

seen a stable supply of new l&L properties resulting in 120.000 sqm of completions 

for H1 2025. This is aligned with the development observed in the last year. Take-up 

in square meters and number of signed contracts are up 86 percent and 18 percent, 

respectively. 

The logistics rental market faces two key challenges: extended sales cycles and 

price discrepancies. Tenants are increasingly requesting more comprehensive 

business case justifications, resulting in extended contract negotiation timelines. 

There are also more discussions around price, as the distance between asking price 

and tenants willingness to pay has increased. The prime logistics rent is estimated 

at NOK 2,100, an increase of NOK 100 year-on-year. 
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Northern Corridor 

Western Corridor 
.� Bergen 

2,100 NOK 
Prime rent 

.� Trondheim 

Iii E16 Iii R4 Iii E6 

1,400 NOK 5,03% 

Prime rent , H0nefoss Vacancy rate 
• Eidsvoll 

3.63% 1,370 NOK 
• Gardermoen 

Vacancy rate 
Average rent 

, Kl0fta 

1,340 NOK , Lillestrnm 

Average rent Brerum 

• 

Oslo City Centre 
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Kongsberg 
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Alnabru L0renskog 

Southern Corridor 

1,500 NOK 
Prime rent 

• Langhus 4.10% 

• Vinterbro 
Vacancy rate 

Drnba , Ski 1,240 NOK 
• 

Iii E18 Average rent 

• Vestby .� Sweden 

• Moss 

• Fredrikstad 
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